


























Budget and Finance Meeting Report 
Town Council Meeting 

July 10, 2018 
 

• The Committee met July 10, 2018 and is continuing to review the various 

financial reports to ensure expenditures are in line with the budget. Income and 

expenses seem to be in line for the month of June with expenses being 

$1524.73 over budget and the year to date numbers for income and expense 

after factoring out the paving of Escambia (Income of $92,035.18 and Expense 

$94,994.33).  

 The General Fund had $204,381.66 in it as of 06/30/2018.  This number is like 
your checking account and varies daily.  Income remains ahead of the budget 
projection by $5661.26.  Expenses are in line with the Budget at this time and 
actually lower than projected. This will even out as the months pass. We have to 
remain vigilant of Budget constraints.   

 The special BP account has $118,569.19 left in it which represents the money 
remaining to be spent on the State Street project.  The special BP checking 
account has $28865.16 remaining in it as of 6/30/18. Of this money $25,143.69 is 
committed to remodeling of the storage building. 

 The committee began preliminary work on next year’s budget and will have a 
draft for the Council to review in September. 

 The committee is reviewing the Town Clerk job description, job duties, salary 
range, and criteria for raises, as requested by Council. These will be presented to 
the council for discussion at the July Council workshop. 
 

 
       Respectfully Submitted, 
        
 
       Steve Love  
  

 




